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Framing the Session and
establishing context

® Highlights of relevant Global Economic
® Change in the post-Soviet Era;

® Presentations of case studies



Economists look to the
Global Future’s Big Picture









FALLING TRANSPORT AND COMMUNICATION COSTS
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GROWTH OF MULTINATIONAL FOREIGN OPERATIONS
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GLOBAL MONEY FLOWS
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DISTRIBUTION OF GLOBAL WEALTH
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Emerging economies are increasingly becoming
the drivers of global growth...

Giobal distribution of growth poles




What’s happening in the monetary
system to drive global change?



Historically few currencies have dominated the
international currency system
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This century may witness the emergence of a
new multi-currency system
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Global Economic Change and its Effect on
Occupational and Environmental Health:
Examples

Impact of Global markets in emerging economies;
Effect of income disparity in poor communities;
Exploitation of cheap labor;

Export of Hazards e-Waste;

Impact on workers and communities in developed
countires when industry is exported,;

Hazards from transportation of toxic chemicals.



“Occupational and environmental health and
safety in a changing global economy”

Chair: Ronald Dobbin, USA

Escalating community metals poisoning due to changes in the global economy: The evolving global economy is
affecting human health and the environment
lan von Lindern (USA)

The real global consequences of first-world environmental and occupational controls: The 2010-2013 Lead Poisoning
Epidemic in Nigeria
Margrit von Braun (USA)

Global Economic Change and its Impact on Occupational and Environmental Health in Bangladesh
Hasanat Alamgir (Bangladesh/USA)

Coffee

E-waste as a result of global economic change
Ivan lvanov (WHO)

Risk assessment on Taranto (ltaly) integrated steel works
Giorgio Assennato (ltaly)

Health hazards arising from the global transport of goods,
Xaver Baur (Germany)







Since 1955, the volume of the world trade has grown much faster than the world
economy as a whole, and for many countries it has been the engine of growth.

The gains of trade have been unevenly distributed, as first Europe, and then Asia joined
the world trading system.

Other poor regions, such as Africa, dependent on commaodities, have been left behind.
Trade talks helped boost trade in manufactured goods between rich countries as tariffs
were cut.

Countries which aimed at export-led growth, such as Japan, Korea, and China, have
benefited.

But liberalising trade in services - such as accounting - or agriculture has proved harder.
Now talks aimed at opening up markets in agriculture to benefit poor developing
countries have stalled.







Increasing cross-border M&A deals originating in
EM is a feature of the new corporate landscape
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Where are the changes in the global
economy?



World Economic Forum Report
based on surveys of 1000 top
economists

Global Risks Report 2013 - Risk Gases and Resilience



World Economic Forum:
Top Five Risks by Likelihood

Likelihood
Severe income disparity 414

Cheonic fiscal imbalances

Rising greenhouse gas emissions

Water supply crises

Mismanagement of population ageing
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Source: WEF Global Risks 2013 report



World Economic Forum:
Top Five Risks by Impact

Impact
Major systemic financial fallure
Water supply Crises
Chronic fiscal imbalances 9

Food shortage crises

Diffusion of weapons of mass destruction
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Source: WEF Global Risks 2013 report



Top Five Changes by Likelihood

BY LIKelinood

s : : 2013 3.11 [44th]
Unforeseen consequences of new life science technologies > T |

Unforeseen consequences of climate change mitigation > :

Unsustainable population growth >m
Hard landing of an emerging economy >
Mismanagement of population ageing >m
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Top Five Global Changes by Impact

By Impact

Low Impact High Impact

. - 2013 318
Unforeseen negative consequences of regulation > : b,

Unilateral resource nationalization > —— |

Chronic labour market imbalances > LS
Hard landing of an emerging economy > L
Mismanagement of population ageing >

Source: World Economic Forum Average Impact Score (Ranks in brackets




Top five Global Risks in terms of Impact 2007-2013

Top 5 Global Risks in Terms of Impact

1st

2nd

3rd

4th

Sth

2007

Asset price
collapse

Retrenchment
from globalization

Interstate and
civil wars

Pandemics

Oil price shock

Key: Il Economic

2008
Asset price

collapse

Retrenchment
from globalization
(developed)

Slowing Chinese
economy (<6%)

Oil and gas
price spike

Pandemics

2009

Asset price
collapse

Retrenchment
from globalization
(developed)

Qil and gas

price spike

Chronic disease

Fiscal crises

Il Environmental Il Geopolitical

2010

Asset price
collapse

Retrenchment
from gilobalization
(developed)

QOil price spikes

Chronic disease

Fiscal crises

I sSocietal

2011

Fiscal crises

Climatological
catastrophes

Geopolitical
conflict

Extreme energy
price volativity

Il Technological

2012

Major systemic
financial failure

Water supply
crisis

Food shortage
crisis

Cronic fiscal
imbalances

Extreme volativity
in energy and
agriculture prices

2013~

Maijor systemic
financial failure

Water supply
crisis

Cronic fiscal
imbalances

Diffusion of
weapons of mass
destruction




Top 5 Global Risks in Terms of Likelihood

1st

2nd

3rd

4th

S5th

2007

Breakdown of
critical information
infrastructure

Chronic disease
in developed
countries

Qil price shock

China economic
hard landing

2008
Asset price

collapse

Middle East
instability

Failed and failing
states

Oil and gas price
spike

Chronic disease
developed world

2009
Asset price

collapse

Slowing Chinese
economy (<6%)

Chronic disease

Global governance
gaps

Retrenchment
from globalization
(emerging)

2010

Slowing Chinese
economy (<6%)

Chronic disease

Fiscal crises

Global governance
gaps

2011

Meteorological
catastrophes

Hydrological

catastrophes

Biodiversity loss

Climatological
catastrophes

2012*
Severe income

disparity

Chronic fiscal
imbalances

Rising greenhouse
gas emissions

Cyber attacks

Water supply
crises

Top five Global Risks in terms of Likelihood 2007-2013

2013*

Severe income
disparity

Chronic fiscal
imbalances

Rising greenhouse
gas emissions

Water supply
crises

Mismanagement
of population
aging




Other concerns about future risks

» Runaway climate change: It is possible that we have already passed a point of no return and that Earth's
atmosphere Is tipping rapidly into an inhospitable state.

« Significant cognitive enhancement: Ethical dilemmas akin to doping in sports could start to extend into
daily working life; military arms races could also ensue.

» Rogue deployment of geoengineering: Technology is now being developed to manipulate the climate; a
state or private individual could use it unilaterally

» Costs of Imng longer: Medical advances are prolonging life. but long-term palliative care is expensive.
Covering the costs associated with old age could be a struggle.

« Discovery of alien life: Proof of life elsewhere in the universe could have profound psychological
implications for human belief systems.

The Global Risks report is the flagship research publication of the World Economic Forum’s Risk Response
Network, which provides an independent platform for stakeholders to explore ways to collaborate on building
resilience to global risks. Further information can be found at www. weforum.org/nisk.



As advanced and emerging shares of world trade converge, emerging

economies will hold ever greater shares of global assets and wealth
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As advanced and emerging shares of world trade converge, emerging economies will

hold ever greater shares of global assets and wealth - |
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As advanced and emerging shares of world trade converge, emerging economies

will hold ever greater shares of global assets and wealth - 11
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